M/s PRANJAL JOSHI & CO

CHARTERED ACCOUNTANTS
Office No. 9, Suvan Apartments, Opp. Jog High School, HDFC Bank Building, Mayur Colony, Kothrud,
Pune - 411 038. Tel - 020 - 25 43 02 76, Mob: 98500 35736, pranjal@capranjaljoshi.com

TCS Chart
Nature of Person Rate of Tax Time of Time for Certificate of TCS Quarterly/ AOQ’s Certificate If buyer’s
Collection responsible collection of deposit of Yearly return | for non-deduction | declaration
to collect Tax TCS TCS of TCS in case of goods for non-
utilised for deduction
manufacturing, admissible
etc & not for (valid for
trading one year)
Scrap All  assessees | 1% At the time of | Within 7 days | Form no. 27D for | Quarterly Yes, Application in | Yes, in Form
including debit or | from the end | each quarter to be | return in Form | Form No. 13 to be | No. 27C
individuals & receipt of | of the month | issued within 15 | No. 27EQ on | made & appropriate
HUF covered payment, in which | days from the due | or before 15" | certificate to be
u/s 44AB(a) or whichever is | collection is | date of furnishing | July, 15" | issued by AO
44AB(b) in the earlier made the statement of TCS | October, 15"
preceding u/s 31AA(2) i.e. on | January & 15"
previous year or before 30™ July, | May
30" October, 30"
January & 30" May
Sale of motor | All assessees | 1% At the time of | Within 7 days | Form no. 27D for | Quarterly Yes, Application in | Yes, in Form
vehicles, value | including debit or | from the end | each quarter to be | return in Form | Form No. 13 to be | No. 27C
exceeding individuals & receipt of | of the month | issued within 15| No. 27EQ on | made & appropriate
10,00,000 HUF covered payment, in which | days from the due | or before 15" | certificate to be
u/s 44AB(a) or whichever is | collection is | date of furnishing | July, 15" | issued by AO
44AB(b) in the earlier made the statement of TCS | October, 15"

preceding
previous year

u/s 31AA(2) i.e. on
or before 30" July,
30" October, 30"
January & 30" May

January & 15™
May




